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Current AueU 

Cash .$21,771,580.08 

Accounts Receivable . 686,074.09 

Merchandise Inventories— 

(At Cost or Market, whichever lower). 38,675,694.43 

Investments 

Majority Holding in Stock of F. W. 

Woolworth & Co., Ltd., London, 

England, converted at $4.63 . 30,368,216.80 

(Market Value $228,106,976.90) 

Investment - F. W. Woolworth Co., 

G.m.b.H., Germany, converted at 


$.2510 . 8,898,583.59 

Company’s Own Capital Stock, 

46,387 Shares . 1,646,781.31 

(Market Value $2,586,075.25) 

Sundry Securities . 197,797.17 


Mortgages Receivable 
Deferred Charges 

Store and Office Supplies. 897,021.65 


Prepaid Insurance and Sundry Items. 1,248,857.32 
Foreign Funds - restricted . 481,631.78 

Fixed Assets - At Cost 
Real Estate and Build¬ 


ings Owned .$22,180,027.10 

Less: Reserve for 

Depreciation . 2,983,752.79 19,196,274.31 


Buildings Owned and 
Improvements on Leas¬ 
ed Premises to be amor¬ 
tized over Periods of 
Leases: 

Buildings . 11,557,764.46 

Improvements . 28,945,842.27 

40,503,606.73 

Less: Amortization 

Charge for 1935 .... 3,150,292.44 37,353,314.29 

Furniture & Fixtures.. 39,709,766.70 
Less: Reserve for 

Depreciation . 11,529,283.64 28,180,483.06 

Goodwill 


$61,133,348.60 


41,111,378.87 

2,678,982.32 

2,627,510.75 


84,730,071.66 

1.00 


$192,281,293.20 

























Statement of Consolidated Income and Surplus 
For the Year Ended December 31, 1935 


Sales - U. S. A., Canada and Cuba .. 


$268,750,483.82 

Less: Cost of Sales and Expenses... 


241,593,607.61 

Net Profit from Operations 


27,156,876.21 

Other Income 

Rental Income .$ 

575,790.69 


Interest and Miscellaneous Income.. 

450,647.24 

1,026,437.93 

Income from Investments 

Undistributed Current Earnings of 
Foreign Subsidiaries . 

4,948,508.78 


(Sterling - converted @ $4.8665) 
(Marks - converted @ $ .2382) 
Dividends Received . 

6,310,977.93 

11,259,486.71 

Deduct: 

Depreciation - Buildings & Fixtures. 

1,484,703.31 

39,442,800.85 

Amortization - Buildings & Improve¬ 
ments on Leased Premises. 

3,150,292.44 


Provision for Federal Income and 
Capital Stock Taxes . 

3,475,000.00 


Realized Loss on Foreign Exchange - 
net . 

85,575.27 

8,195,571.02 

Net Income for the Year, Trans¬ 
ferred to Surplus. 


31,247,229.83 

Surplus Balance, January 1, 1935 


78,809,504.55 

Deduct: 

Dividends - $2.40 per Share.$23,400,000.00 

110,056,734.38 

Less: Dividends on Company’s 

Own Shares . 

111,328.80 

23,288,671.20 

Surplus Balance, December 31, 1935 


$86,768,063.18 

C. W. Deyo, 

A. L. Cornwell, 

President 


Treasurer 





















OFFICERS 


C. S. WOOLWORTH .Chairman Board op Directors 

C. W. DEYO .President 

F. M. KIRBY .Vice-President 

A. L. CORNWELL .Vice-Pres. & Treas . 

PAUL HOFER. Jr.Secy. & Asst. Treas. 

J. T. LEFTWICH .Asst. Secy. 6e Asst. Treas. 

C. H. LOVELL . Asst. Secy. 


DIRECTORS 


C. S. WOOLWORTH. Scranton. Pa. 

C. W. DEYO. New York. N. Y. 

F. M. KIRBY. Wilkes-Barre, Pa. 

A. L. CORNWELL .New York, N. Y. 

E. C. MAUCHLY .New York, N. Y. 

R. L. CREIGHTON.. New York, N. Y. 

W. L. STEPHENSON. Managing Director. F. W. W. & Co.. Ltd., Eng. 

B. D. MILLER. Falmouth, Me. 

F. J. WECKESSER. Wilkes-Barre. Pa. 

H. T. PARSON.. New York, N. Y. 

HELENA WOOLWORTH McCANN. New York, N. Y. 

JESSIE WOOLWORTH DONAHUE .New York. N. Y. 


SEYMOUR H. KNOX 
EDWARD CORNELL 
PHILIP LEHMAN . . 
ARTHUR SACHS . . 
FREMONT C. PECK 
J. B. HOLLIS . . . . 
H. E. O'NEIL . . . . 
S. H. HUBER . . . . 
J. J. NORTON . . . 
W. J. RAND. Jr. . . 
R. W. WEBER . . . 
L. J. HARRINGTON 


. Banker 

. Attorney 

. Banker 

. Banker 

.Brooklyn. N. Y. 

. . . Manager, Boston District 
Manager. Manhattan District 
. Manager. Philadelphia District 
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COMPARATIVE SALES AND NET EARNINGS 


Fiscal 

No. of 

Sales for 

Net Earnings 

Par 

Year 

Stores 

Year 

Per Share 

Value 

1912. 

. 631. 


$ 8.73 

$100. 

1913. 



$10.82 

• 

1914. 

. 737. 

.$69,619,669 

$10.87 

m 

1915. 

. 805. 


$13.19 


1916. 



$15.57 


1917. 


.$98,102,857 

$16.72 


1918. 


.$107,179,411 

$ 9.96 


1919. 


.$119,496,107 

$17.11 


1920. 

.1111. 


$13.87 f 


1921. 

.1137. 


$20.04 


1922. 

.1176. 

.$167,319,265 

$27.11 


1923. 


.$193,447,010 

$31.84 


1924. 



$ 7.95 

$ 25. 

1925. 



$ 9.46 


1926. 



$10.85 


1927. 



$ 9.06 f 

m 

1928. 

.1725. 


$ 9.07 

€ 

1929. 

.1825. 


$ 3.66 

$ JO. 

1930. 

.1881. 


$ 3.56 


1931. 

.1903. 

.$282,669,576 

$ 4.24* 


1932. 


.$249,892,861 

$ 2.27 


1933. 

.1941. 


$ 2.94 


1934. 



$ 3.30 


1935. 



$ 3.20 



tStock dividend of 30% paid in 1920 and 50% in 1927. 
•Includes $.90 on Non-recurring income. 
















































































F. W. WOOLWORTH CO. 

Including Domestic and Canadian Subsidiaries 

Consolidated Balance Sheet as at December 31, 1935 


LIABILITIES 


Current Liabilities 

Accounts Payable and Accruals 
Mortgages Payable - due in 1936 
Group Life Insurance Premiums 
Reserve for Taxes . 


$ 364,794.25 

91,300.00 
202,400.00 

3,758,423.48 $ 4,416,917.73 


Purchase Money Mortgages—due after 1936 943,200.00 

Reserve for Foreign Exchange Losses 300,000.00 

Reserve for Employees’ Sick Benefit Fund 100,000.00 

Reserve for Additional Tax Assessments 

Prior Years . 2,253,112.29 

Capital Stock— Par Value $10.00 


20,000,000 Shares Authorized . 200,000,000.00 

10,250,000 Shares Unissued . 102,500,000.00 


9,750,000 Shares Issued . 97,500,000.00 

Earned Surplus - December 31, 1935 86,768,063.18 


$192,281,293.20 


CERTIFICATE 
To the Stockholders of F. W. Wool worth Co. 

We have made an examination of the accounts and records 
of the company and domestic subsidiaries relating to the 
Consolidated Balance Sheet as at December 31, 1935 and 
reviewed the Statement of Consolidated Income and Surplus 
for the year ended on that date, but we did not make a de¬ 
tailed audit of all transactions. We accepted the balance 
sheets and income accounts of foreign subsidiaries as certified 
by independent auditors The accounts of the Canadian sub¬ 
sidiary were converted on a dollar for dollar basis, while the 
accounts of foreign subsidiaries were converted at rates of 
exchange noted on the accompanying statements. The com¬ 
pands accounts have been consistently maintained in accord¬ 
ance with accepted accounting principles and all information 
and explanations desired were furnished. 

The accompanying Consolidated Balance Sheet, based upon 
such examination, fairly presents, in our opinion, the financial 
condition of F. W . Woolworth Co. and subsidiaries as at 
December 31, 1935 and the related Statement of Consolidated 
Income and Surplus the results of operations for the year 
ended on that date. 

R. G. Rankin & Co. 

Certified Public Accountants 

New York, January 20, 1936 































